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Treasury Weekly Newsletter highlights the performance on the Foreign 

Exchange Market and Money Market pricings. The rates provided in the 

newsletter are for indicative purposes only. 
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KUWAITI DINAR as of 17-Jan-22 

Central Bank of Kuwait announced mid-point 

rate of USD/KWD 0.30205 

 

FOREIGN EXCHANGE HIGHLIGHTS 

 Last Friday, it was highlighted that an ‘upward 

momentum has waned somewhat and this coupled with 

overbought conditions suggests that EUR is unlikely to 

strengthen much further’ and expected EUR to ‘trade 

between 1.1435 and 1.1485’.  EUR subsequently rose to 

1.1482 before dropping sharply to close at 1.1414 (-

0.34%). The swift and sharp drop appears to be running 

ahead of itself and the risk of a sustained decline from 

here is not high. Overall, EUR is more likely to trade 

sideways at these lower levels, expected to be between 

1.1390 and 1.1445. The EUR/USD seesaws around intraday 

high near 1.1420 amid a lackluster session during early 

Monday morning in Europe. US bond, equities markets will 

be off due to Martin Luther King’s Birthday, risk catalyst 

will be important for fresh impulse. 

 

 GBP/USD continues its attempts to settle below the 

support level at 1.3675 while U.S. dollar is mostly flat 

against a broad basket of currencies. The U.S. Dollar 

Index is testing the resistance level at 95.20. In case the 

U.S. Dollar Index manages to settle above this level, it will 

move towards the next resistance at 95.40 which will be 

bearish for GBP/USD. The GBP/USD is around flat on the 

day so far in a quiet start to the week following a 

significant correction on Friday with demand for the US 

dollar that has otherwise been heavily offered at the start 

of the year. BoE hawkishness could underpin the pound 

as Covid risks are dialed down. 

 

 USD/JPY is trading at 114.51. 

 

 USD/CHF is trading at 0.9148. 

 

 

 

 

FX PRICING 

CCY We SELL 

USD/KWD 0.30360 

EUR/KWD 0.34664 

GBP/KWD 0.41519 

AUD/KWD 0.21877 

JPY/KWD 0.00265 

CAD/KWD 0.24210 

AED/KWD 0.08266 

 

 

FIXED DEPOSITS 

 1 Month 3 Month 6 Month 12 Month 

KWD 0.875% 1.000% 1.125% 1.250% 

USD 0.200% 0.300% 0.450% 0.600% 

 


